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OATH OR AFFIRMATION

I, Marc Harrison . swear (or affirm1 that to the hest of

myknowledgeandbelief the accompanyingfinancialstatementandsupportingschedulespertainingto the firmof
Reid &Rediger LLC , as

of December31 ,20 17 ,are true andcorrect, 1 further swear(or affirm) that

neither the company nor any partner,proprietor,principal officer or director hasany proprietary interest in anyaccount

classified solelyasthat of a customer,except asfollows:

Signature

Title

KELOMEZZATEsTA

Notary NoTARYPUBUC-sTATEOF NsW908%No.01ME60925s2

Thisreport**contains(check all applicableboxes): ovannee a mehmond county
(a) Facing Page. My commission laphes 5-09 -0 9
(b) Statement of FinancialCondition.
(c) Statement of Income (Loss).
(d) Statement of Changesin FinancialCondition,
(e) Statement of Changes in Stockholders'Equity orPartners' or Sole Proprietors'Capital.
(f) Statement of Changesin Liabilities Subordinated to Claimsof Creditors.

7 (g) Computationof Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
( (i) Infornation Relatingto the Possessionor Control Requirements UnderRule 15c3-3.

(j) A ReconciHation,including appropriate explanation ofthe Computation of NetCapitalUnderRule 15c3-1andthe
Computation for Determinationof the ReserveRequirementsUnderExhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statementsof FinancialCondition with respectto methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copyof the SIPCSupplementalReport.
(n) A report describing anymaterial inadequacies foundtoexistor foundto haveexistedsincethedateof thepteviousaudit.

"For condillons ofcallfidential treatment ofcertain portions of thisfiling, seesectlan 240.17a-S(e)(3).
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BERKOWER LLC
Certified PubliC Accountants and Advisors

REPORT OF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

To the Membersof
Reid & Rudiger LLC

Opinion on the Financiai Statements

We have audited the accompanyingstatement of financial condition of Reid & Rudiger LLC (the "Company")as of December
31, 2017, the related statements of operations, changes in members' equity, and cash flows for the year then ended, and the
related notes and scheduies (coilectively referred to as the "financial statements"). in our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2017, andthe results of its
operations and its cash flows for the year then endedin conformitywith accountingprinciplesgenerally acceptedin the United
States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on the Company's financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB")and are required to be independentwith respect to the
Company in accordance with the U.S.federal securities laws and the appiicable rules and regulationsof the Securitiesand
Exchange Commissionandthe PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statementsare free of materiai misstatement,whether
due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements,whether due to error or fraud, and performingproceduresthat respondto those risks. Such proceduresincluded
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significantestimates made by management,as well as evaluatingthe
overall presentationof the financialstatements. We believe that our audit provides a reasonable basis for ouropinion.

Supplementary information

The supplementary information (Schedule I - Computationof Net Capital Pursuant to Rule 15c3-1 of the Securities and
Exchange Commission, Schedule li - Computationfor Determinationof the Reserve Requirements under Rule 15c3-3 of the
Securities and Exchange Commission,and Schedule lil - information Relatingto Possession or Control Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission) (the "Supplementary Information") has been subjected to audit

proceduresperformedin conjunctionwith the audit of the Company's financial statements. The Supplementary information is
the responsibility of the Company's management. Our audit procedures included determiningwhether the Supplementary
informatlon reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing proceduresto test the completenessand accuracyof the information presentedin the Supplementaryinformation.
In forming our opinion on the Supplementary Information,we evaluatedwhether the Supplementary information,including its
form and content, is presented in conformitywith 17 C.F.R.§240.17a-5. in our opinion,the Supplementary informationis fairly
stated, in all material respects,in relation to the financialstatementsas a whole.

We have served as the Company's auditor since2017.

Berkower LLC

iselin, NewJersey
February28, 2018

517 Route One,Iselin, NJ 08830 • P (732) 781-2712 •F (732) 781-2732

A PCAOB REGISTERED FIRM
New Jersey • California • Cayman Islands



REID & RUDIGER,LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2017

Revenues:
Commissions $ 4,401,518
Other revenue 322,765

Total Revenues 4,724,283

Costs and Expenses:

Compensationandbenefits 1,490,727
Clearing expenses 80,101
Commissionexpense 1,711,106
Computer andtelecommunicationsexpense 43,594
Depreciation expense 3,603
Professional fees 57,854
Rent andutilities 172,649

Office suppliesandexpense 76,376
Telephone 18,803
Postageanddelivery 42,037
Registration andlicenses 36,479
Quotations andresearch 46,748
Insurance 3,589
Travel 7
Entertainment and promotion i),978
Seminars and training 3,297
SIPCfee 6,966
Charitable donations 625

Total Expenses 3,806,539

Net Income $ 917,744

Seenotes to financial statements.
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REID & RUDIGER,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2017

ASSETS

Cash $ 481,184
Receivablefrom clearingbroker I15,414

Clearingdeposit 50,000
Property and equipment,net of depreciation of $10,712 28,553
Prepaidexpenses 24,047
Securitydeposit 40,000

Total Assets $ 739,198

LIABILITIES AND MEMBER'S EQUITY

Accountspayableandaccruedexpenses $ 33,328

Total Llabilities 33,328

Contingencies

Member'sEquity 705,870

Total Liabilities andMember'sEquity $ 739,198

Seenotes to f inancial statements.
2



REID & RUDIGER,LLC
STATEMENT OF CHANGES IN MEMBER'S EOUITY

FOR THE YEAR ENDED DECEMBER31,2017

Total Member's
Equity

Balance,January1,2017 $ 374,126

Member'sdistribution (586,000)

Net Income 917,744

Balance,December 31,2017 $ 705,870

Seenotes to financial statements.
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REID & RUDIGER,LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER31,2017

CashFlows Provided by Operating Activities:

Net Income $ 917,744

Depreciation 3,603
Adjustment to reconcilenet incometo

Decrease in receivable frombroker 99,644

Decrease in prepaid expenses 10,818
increase in accounts payableandaccruedexpenses 9,479

Net CashProvided By Operating Activities 1,041,288

CashFlows From Investing Activities:

CashFlows From FinancingActivities:
Member'sdistribution (586,000)

Net CashUsed in FinancingActivities (586,000)

Net Increase In Cash 455,288

Cashat beginning of the year 25,896

Cashat end of the year $ 481,184

Seenotes tofinancial statements.
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REID & RUDIGER, L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

1. ORGANIZATION AND NATURE OF BUSINESS

Reid & RudigerLLC, ("Company")a DelawareLimited Liability Companyformed March 18,1998,
commenced operations November 1, 1999 and is doing business as a retail brokerage firm. The
Companyis wholly-owned by EvermoreHoldings, LLC and is a memberof the Financial Industry
Regulatory Authority (FINRA).

The Company clears all of its transactions through a securities clearing broker.The Company acts as
a broker-dealer and is exempt from Securities and Exchange Commission Rule 15c3-3 under
paragraph k(2)(ii) since it usesanother securities firm for clearingtransactions.

Pursuant to an agreement between the CompanyandRBC Correspondent Services (RBC), securities
transactions of the Company are cleared through RBC and the customers of the Company are
introducedandcleared on a fully disclosedbasis.The Company is exempt from provisionsof Rule
15c3-3 and is not responsible for compliance with Section 4(c) of RegulationT of the Board of
Governors of the Federal ReserveSystem,as all customers'accounts,as defined by such rules, is
carried byRBC.

2. SIGNIFICANT ACCOI,JNTING POLICIES

Revenue Recognition
Profits and losses from commissionsrealized on agency transactions are recordedon a settlement
date, which is not materially different than recording transactions on a trade date.The financial
statements of the Companyare prepared on the accrual basisof accounting.Accordingly, fee income
is recognized when earned.

Receivable from Clearing Broker
Receivable from clearing broker consists of moneydue from the Company'sclearing broker (RBC)
for income earnedon securities transactions.Managementhas determined that no allowance for
doubtful accounts is necessary at December31, 2017.The amount due from the clearing broker
(RBC) is $l l5,414.

Clearing Deposit
The Company maintains a separate account with a cash balance of $50,000 with its clearing broker.

Other Revenue
Included in other revenue in the statement of operations is approximately $313,000of interest income

pursuant with an interest sharing agreement with its clearingbroker.

Income Taxes

The Companyis a limited liability Company taxed as a partnership and,therefore, the accompanying
financial statements do not include any provision for federal or state income taxes.The Company
files a consolidated tax return with its parent company, Evermore Holdings,LLC and the members of
Evermore Holdings, LLC are individually responsible for reporting their share of the Company's
income or loss.

6



REID & RUDIGER,L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requiresmanagementto make estimates andassumptionsthat affect the reported amountsof assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expensesduring the reporting period.Actual results coulddiffer from those estimates.

3. NET CAPITAL REQUIREMENTS

The Company is a member of the FINRA andsubject to the Securities andExchange Commission's
Uniform Net Capital Rule (Rule 15c3-l), which requires the maintenance of minimum net capital of
$5,000 and requires that the ratio of aggregate indebtedness to net capital, both as defined,shall not
exceed 15 to 1.At December31, 2017, the Companyhad net capital of $613,270 which was
$608,270in excessof the amount required.

4. COMMITMENTS

Customer Transactions
in the normal course of business, the Company executes,asagent,securities transactions on behalf of
its customers.If the agency transactions do not settle because of failure to perform by either the
customer or the counterparty,the Companymay be obligated to dischargethe obligation of the
nonperforming party and, as a result, is subject to market risk if the market value of the securities is
different from the contract amount of the transactions.The Company does not anticipate non-
performanceby customers or counterparties in the abovesituations. The Company'spolicy is to
monitor its market exposure and counterparty risk. In addition, the Company has a policy of
reviewing, as considered necessary,the credit standing of each counterparty and customer with which
it conducts business.

5. LEASING ARRANGEMENTS

The Company entered into a lease to occupy a portion of the 28* floor at 55 Broad Street in New
York City. The prior lease,dated June11,2013, covered the period endingAugust 31,2016.The
lease, as modified on July 10,2014,covers the three-year period from September 1,2016 to August
31,2019.The monthly rent for the periodending August 31,2018 will be $12,215;and $12,565.50
for the remainder of the period,which ends August 31,2019.

The aggregate minimum annual rent commitments are asfollows, exclusive of escalation charges:

Year Amount

2018 S 147,972
2019 $ 100,524

The Company posted a $40,000 security deposit for the lease.

7



REID & RUDIGER,L.L.C.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

6. PROPEI(TYANDEOUIPMENT

There were no purchases of property and equipment during2017.The depreciation for the year was
$3,603.

7. CONCENTRATION OF CREDIT RISK

The Companymaintains its cash balances at two financial institutions in excess of the amount insured
by the Federal Deposit Insurance Corporation. Management regularly monitors the financial
conditionof this institution in order to keep the potential risk to aminimum.

8. SUBSEQUENTEVENTS

Managementhas evaluated subsequent events through February 28, 2018, the date on which the
financial statements were issued.Management is not aware of any subsequent events that require
recognition or disclosure in the financial státements.

8



SUPPLEMENTAL INFORMATION

PURSUANT TO RULE 17A-5OF THE SECURITIES EXCHANGE ACT OF 1934

AS OF DECEMBER31, 2017



REID & RUDIGER LLC

SCHEDULE I- COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES ANDEXCHANGE COMMISSION

AS OF DECEMBER31,2017

NET CAPITAL:

Total member'sequity $ 705,870

Deductions and/orcharges:
Non-allowable assets:

Property & equipment (28,553)
Prepaidexpenses (24,047)
Security deposit (40,000)

Net capitalbefore haircuts on securities positions 613,270

Haircuts on securities positions

Undue concentration

Net Capital $ 613,270

AGGREGATE INDEBTEDNESS:
Items included in the statement of financial condition:

Accounts payableandaccruedexpenses $ 33,328

COMPUTATION OFBASIC NET CAPITAL REQUIREMENT:
Minimum net capital required (6-2/3% of aggregate indebtedness) $ 2,222

Minimum net capital required $ 5,000

Excess net capital $ 608,270

Net capital less greater of 10% of total Al or 120% of minimum net capital $ 607,270

Percentageof aggregate indebtedness to net capital is .054to 1

There are no material differences between the December 31, 2017 computation of net capital filed
electronically by the company on FOCUSFormX-17A-5 Part IIA andthe computation above.

Seereport of independent registered public accountingfirm.
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REID & RUDIGER LLC

SCHEDULE II- COMPUTATION FOR DETERMINING OF RESERVE
REQUIREMENTSPURSUANTTO RULE 15c3-3

AS OFDECEMBER31,2017

A computation of reserve requirements is not applicable to Reid & Rudiger LLC, as the Company
qualifies for exemption under Rule 15c3-3(k)(2)(ii).

Seereport of independent registered public accounting firm.
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REID & RUDIGER LLC

SCHEDULE III-INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS PURSUANT TO RULE 15c3-3

ASOFDECEMBER31,2017

Information relating to possession or control requirements is not applicable to Reid & Rudiger LLC, as
the Company qualifies for exemption under rule 15c3-3(k)(2)(ii).

Seereport of independent registered public accounting firm.
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BERKOWER LLC
Certified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Membersof
Reid & Rudiger LLC

We have reviewed management's statements, included in the accompanying Reid & Rudiger LLC Exemption
Report under SEA Rule 17a-5(d)(4), in which (1) Reid & Rudiger LLC identified the followingprovisions of 17
C.F.R.§15c3-3(k) under which Reid & Rudiger LLC claimed an exemptionfrom 17 C.F.R.§240. 15c3-3: (2)(ii)
(the "Exemption Provisions") and (2) Reid & Rudiger LLC stated that Reid & Rudiger LLC met the identified
Exemption Provisions throughout the most recent fiscal year without exception. Reid & Rudiger LLC's
managementis responsiblefor compliancewith the ExemptionProvisionsand its statements.

Our reviewwas conducted in accordancewith the standardsof the Pubic CompanyAccountingOversightBoard
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Reid
& Rudiger, LLC's compliance with the Exemption Provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management'sstatements. Accordingly,
we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisionssetforth
in paragraph (k)(2)(ii)of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Berkower LLC

iselin, New Jersey
February 28, 2018

517 Route One,Iselin, NJ 08830 • P (732) 781-2712 •F (732) 781-2732

A PCAOB REGISTERED FIRM
New Jersey • California • Cayman Islands

INTERNATIONAL



AssertionsRegarding Exemption.Provisions

We,as members of managementof (Reid & Rudiger,LLC) ("the Company"),are responsiblefor
compliance with the annual reporting requirementsunderRule 17a-5of the Securities ExchangeAct of
1934.Those requirementscompel a broker or dealerto file annualsreportswith the Securities Exchange
Commission(SEC) andthe brokeror dealer'sdesignatedexaminingauthority (DEA).One of the reports
to be included in the annualfiling isan exemption report preparedby an independentpublicaccountant
basedupona review of assertionsprovidedby thebrokeror dealer.Pursuant to that requirement,the
managementof the Companyhereby makesthe followingassertions:

identified Exemotion Provision:

The Company claimsexemption from the custody and reserveprovisionsof Rule 15c3-3 by operating
underthe exemption provided by Rule15c3-3,Paragraph(k)(2)(ii).

StatementRegardingMeeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the periodending
January1,2017through December31,2017.

Reid & Rudiger, LLC
Marc Harriso President

February28,2018
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REID & RUDIGER LLC

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED UPON PROCEDURES

YEAR ENDED DECEMBER 31, 2017



' BERKOWER LLC
Certified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED UPON PROCEDURES

To the Members of
Reid & Rudiger LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and
in the Securities investor ProtectionCorporation ("SIPC")Series 600 Rules, which are enumerated below, and
which were agreed to by Arcadia Securities,LLC (the "Company") and the SIPC, solely to assist you and the
SIPC in evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation ("Form SIPC-7") for the year ended December 31, 2017. Management of the Company is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordancewith the standards of the Public Company Accounting Oversight
Board (United States) and in accordancewith attestation standards estabiished by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibilityof those parties
specified in this report. Consequently,we make no representation regarding the sufficiency of the procedures
described beloweither for the purpose for which this report has been requested or for any other purpose.

The procedureswe performed andour findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2) Compared the Total Revenueamounts reported on the Annual Audited Report Form X-17A-5 Part til
for the year ended December 31, 2017, with the Total Revenue amounts reported in Form SIPC-7 for
year ended December 31,2017 noting nodifferences;

3) Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers
notingno differences;and

4) Recalculated the arithmetical accuracy of the calculationsreflected in Form SIPC-7 and in the related
schedulesandworking paperssupporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2017. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures,other matters might have come to our attention
thatwould havebeen reported to you.

This report is intended solely for the information and use of the Companyand the SIPC and is not intended to be
and should not be used by anyone other than these specified parties.

Berkower LLC

iselin, NewJersey
February28, 2018

517 Route One, Iselin, NJ 08830 • P (732) 781-2712 •F (732) 781-2732

A PCAOB REGISTERED FIRM
New Jersey • California • Cayman Islands

NTERNAT NAL



SECURITIESINVESTORPROTECTIONCORPORATION
SPC-7 e.o.sox32135 2*0a2sh37n1gteo3nD.C.20090-2185 SWC-7

(35-REV 6/17) GeneralASSOSSRientReconcillation (35·REV 6/17)

For the fiscal year ended December31,2017

(Read carefully the instructions in your Working Copybefore completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for >-
purposesof the audit requirementof SEC Rule 17a-5: CL

I Note: li any of the informationshownon the c.D
051721 FINRA DEC | mailinglabel requirescorrection,pleasee-mail

anycorrectionsto form@sipc.organdso 2

REID & RUDIGER LLC Indicateon the form fifed.
55 BROADSTREET28TH FLOOR Nameandtelephonenumberof personto .CIL-.
NEWYORK,NY 10004 contact respectingthis form.

Randy Stouber (908-231-1000)

2. A. GeneralAssessment(item 2e from page 2) 6,9%

B.Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 2,974
7/26/17 (Ck # 1535)

Date Paid

C.Less prior overpaymentapplied 3,992
D.Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction 2) for___daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) S 3,9%

G. PAID WITHTHIS FORM:
Check enclosed, payable to SIPC 997
Total (must be same as F above) $

H. Overpaymentcarried forward $(

3.Subsidiaries (S) and predecessors(P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executedrepresent thereby Reid & Rudiger LLC
that all information contained herein is true, correct (Name el Corporation. Partnership or other organization)

andcomplete.
(Authorized Slgaalere)

Dated the_ day of , 20___.
This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

:E Calculations Documentation ForwardCopya.u
cm
e,y Exceptions:

Disposition of exceptions: 1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT Amountsfor the fiscal period

beginning 1-1-17

and ending on

Eliminate cents

ae.mNtalrevenue(FOCUSLine 12/PartilAUne 9,Code4030) s 4,724,283

2b.Additions:
(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincludedabove.

• (2)Netlossfromprincipaitransactionsin securitiesin tradingaccounts.

(3)Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedin determiningitem23.

(5)Nellossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registration fees andlegal feesdeductedin determiningnet
profit frommanagementof orparticipationinunderwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto regisletedinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5)Nel gainfrom securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommerciaipaperthatmatureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesincurredin connectionwith other revenue
relatedto the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(Seeinstruction C):

(Deductions in excessof $100,000require documentation)

(9) (i) Totalinterest anddividendexpense(FOCUSLine22/PARTllA Une 13,
Code4075plusline 2b(4) above)but not in excess
of total interestanddividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enter the greaterof line(i) or (ii) 80,101

Totaldeductions

2d.SIPCNetOperatingRevenues t 4,644,182

2e.GeneralAssessment@ .0015 Rate ef fective 1/1/2017 $, , 6,966(to page1, line 2.A.)
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